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ESG for Social Housing

EXTERNAL INANCE The regulation of financial markets according to Environmental,
Social and Governance (ESG) criteria has become a priority for
the EU. Recent legislation, such as the EU Green Taxonomy, aims

CAPITAL MARKETS
Institutional Investors: Pension Funds, Insurance Companies, Mutual Funds

et ‘“’ to identify sustainable investments to enhance transparency

Ererpy ot T and steer finance toward environmental objectives. While the

last years have seen green investment gain relevance in social

T ———— - housing, their use has been confined to a number of countries

e with larger housing providers and well-established social

S ominblc oty 1 housing systems. In 2022, the German provider Vonovia released

‘ ‘ a green bond after adjusting its capital expenditure plans to

the energy efficiency objectives set in the Taxonomy. Vonovia’s

iIssuance was 10 basis points below a traditional bond and

Instrument: Regulation exemplifies the capital markets’ interest in Taxonomy-aligned
Issued (year): 2020 debt. However, in England, the widespread adoption of ESG

Application period (years): 2020-onwards
Scope: EU

Target group: N/A

Housing tenure: N/A

Discipline: Public Policy

Object of study: Finance

practices has resulted in a reduction in green premiums as
sustainable finance has become “the new normal’.
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Initiating entity: Austrian Institute of Technology (AlT)

Objectives: Climate- and social-resilient solutions in priority residential
neighbourhoods

Educational/participatory methods: Scientific Analysis, Urban Living Lab,
Green Workshops, On site activities

Context: Environmentally and socially priority neighbourhoods / funded by
the Climate and Energy Fund and implemented under the “SMART CITIES -
FIT for SET” program

Place:“Quellenstra3e Ost” and ‘Kreta’ neighbourhoods in Vienna

Period: 2018-2021

Duration: 3 years

Stakeholders: Research consortium (Austrian Institute of Technology,
Technical University of Vienna, Weatherpark, PlanSinn, GRUNSTATTGRAU
and GREX IT), citizens, local stakeholders

Scale: Neighbourhood

Project type: Event, Participatory project
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Lilad4Green is a nationally-funded project in Austria and part of a
network of knowledge-sharing that brings together three areas
INn a transdisciplinary methodology: climate research and resilient
design, community participation and innovation to address
social and environmental emergencies in neighbourhoods and
populations that are at risk of vulnerability. Specifically, the
project’s scope is the implementation of green solutions at
the neighbourhood scale to counteract the effects of climate
change, employing physical and digital infrastructures and
spaces for active citizenship, participation and awareness,
urban innovation and knowledge sharing such as the Urban
Living Labs, as drivers of social and urban change. Thus, thereis a
directlinktomanyofRe-Dwell'sresearchareas,suchasparticipation,
sustainable planning and design, urban regeneration, digital
societies, inclusive design, community planning and innovative
design.
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